Land Lease Agreement

For Qutdoor Advertising Sign on a portien of Block 102, Lot3

1 Overpeck Drive North, i.eonia, New Jersey
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as Landiord
and
Pacific Quidoor Advertising, LLC
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Tenant
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IN WITNESS WHEREOQOF, the parties have executed, or caused their property

anthorized representatives, Lo duly execute Ihis Lease on the date and year first above writtern.

WITNESS OR ATTEST: BOROUGH OFLEONILA
‘ ”/,.__wwj? .
" , -A”/___‘/ ;
O
all VU S By:
TENANT
PACIFIC OT.*'};I"}OUR ADVERTISING, LLC
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FIRST AMENDMENT 7O LEASE AGREEMENT

THIS FIRST AMENDMENT TO LEASE AGREEMENT made this ijjaay of
February 2024, by and between the Borough of Leonia, having its principal office at
312 Broad Avenue, Leonia, New Jersey 07605 (hereinafter referred to as
"Landlord") and Pacific Outdoor Advertising, LLC, a limited liability company, having
an office at 23 Wendy Drive, Linwood, New Jersey 08221(hereinafter referred to as
"Tenant").

WITNESSETH:

WHEREAS, Landiord and Tenant have previously entered into a lease
agreement dated August 7, 2023 (the “ ease Agreement”) in respect of a portion of Lot
3 in Block 102, 1 Overpeck Drive North, in the Borough of Leonia as described in
Exhibit 1 attached hereto {the "Leased Premises") and

WHEREAS, The Lease Agreement provides that Tenant will pay Landlord as
rent, the sum of $60,000.00 annually, in the amount of $5,000.00 per month.
Rent shall be adjusted every five (5) years by an increase of five percent (5%) of
the Rent paid during the previous year.

WHEREAS, because of restrictions imposed by the New Jersey Turnpike Authority,
a double-side outdoor advertising sign is no longer feasible and Tenant is willing to
proceed with a single sided sign subject to the modification set forth herein; and

WHEREAS, Landlord and Tenant are desirous of modifying the Lease Agreement

as set forth herein, all in accordance with the terms and conditions set forth hereafter,



NOW, THEREFORE, in consideration of the mutual covenants herein contained

and other good and valuable consideration, the Landlord and Tenant hereto agree as

follows:

1. All terms and conditions set forth in the Lease Agreement shall be

incorporated hereln as if set forth verbatim in full and shall be binding upon Landlord and

Tenant, except as specifically modified hereinafter. Al capitalized terms not defined

herein shall have the same definition as set forth in the Lease Agreement.

2. Section 3 & 4 are modified to clasify that the Commencement Date shall be
the first day of the month immediately following the issuance of the certificate of
occupancy for the Sign. Immediately following the execution and delivery of this
Amendment, Tenant shall file an application with the Leonia Planning Board for review and
recommendation pursuant to N..J.8.A. 40:55D-31 and shail expeditiously thereafter file an
application for a construction pemit,

3, Section 4 of the Lease Agreement is hereby modified and amended to
provide that commencing on the Commencement Date, Tenant will pay Landlord
as rent thereunder, the sum of $48,000.00 annually, in the amount of $4,000.00
per month. Rent shall be adjusted every five (5) years by an increase of five

percent (5%) of the Rent pald during the previous year.

4. in the event that Tenant changes the billboard to a double-sided billboard,

the rent shall increase to a minimum of $60,000 annually, subject to adjustment.

5. In all other respects, the Lease Agreement shall remain in full force and

effect without medification. The Lease Agreement as modified and amended by this First



Amendment to Lease Agreement represents the entire understanding of Landlord and
Tenant and shall not be further amended, modified, released or discharged, in whole or in
part, except by a written instrument signed by Landlord and Tenant, their respective

successors and assigns.

6. The submission of this First Amendment to Lease Agreement is for

examination and shall only be effective and binding upon execution and delivery thereof
by Landlord and Tenant.
IN WITNESS WHEREOF, Landlord and Tenant have hereunto set their hands

and seals the date and year first above written and acknowledge the one to the other

that they possess the requisite authorily to enter into this transaction.

WITNESS/ATTEST: BOROUGH OF LEONIA

Mottt BY@ Z"bﬁz a

Jonathan Mandel, Borough Clerk William Ziegler, Mayor

TENANT:
PACIFIC OUTDOOR ADVERTISING,

LLC

BY:
JOSEPH JACOBS, MANAGER




Amendment to Lease Agreement represents the entire understanding of Landlord and
Tenant and shall not be further amended, modified, released or discharged, in whole or in

part, except by a written Instrument slgned by Landlord and Tenant, their respective

successors and assigns.

6. The submission of this First Amendment to Lease Agreement is for

examination and shall only be effective and binding upon execution and delivery thereof

by Landlord and Tenant.
IN WITNESS WHEREOF, Landlord and Tenant have hereunto set their hands

and seals the date and year first above written and acknowledge the one to the cther

that they possess the requisite authority to enter into this transaction.

WITNESS/ATTEST:! BOROUGH OF LECNIA
ay:
Jonathan Mande!, Borough Clerk William Ziegler, Mayor
TENANT;
PACIFIC QUTDOOR ADVERTISING,
LLC

' JOSERH JACOBWANAGER
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